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APRIB LOT 7 


Series 


AN-550 
AN-520 
AN-500 
W-520 
2-500 
W-250 
AN-250 
AN-220 
S-245 
AN-3 30 
2-330 
An-320 
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Net Change in Corporate Securities 
Dom.Corp.Securities-I ssued & Retired 
Corp.Sec. by Industry & Offer-Type 
Foreign Securities Sold in the U. 5S. 
Fin. Institutions” Stock Transactions 
Fin. Institutions” Stock Transactions 
NOninsured Pension Funds (annual) 


Appendix A 
(Monthly Tables) 


STOCK MARKET STATISTICS 
Value & Volume on U.S. Exchanges 
AMEX Volume by wlembers & Others 
NYSE Volume by Members & Others 
Odd-Lot Volume by Market 
UaGd-Lot Value by Market 
Stock Market Indicators 
NYSE Listed Stocks” Volume by Market 
WYSE Volatility & Liquidity 
OPTIONS MARKET STATISTICS 
Options Activity by Exchange 
Contract Volume by Expiration Month 
Open Interest in Exchange Traded Options 
SECURITIES OFFERINGS STATISTICS 
Corp. Offerings by Industry 
Corp. Securities by Type of Offering 
Corp. Nonconvertible Bonds by Industry 
Corp. convertible sonds by Industry 
Corp. Preferred Stocks by Industry 
Conmon Stock Offerings by Industry 
SECURITIES REGISTRATION STATISTICS 
Registrations for Cash Sale 
Registrations for Extended Cash Sale 
Registrations-won Cash Issues 
Value Corp. Offerings Cross-classified 
NO. Corp.Ufferings Cross-Classified 
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Inquiries concerning these data should be directed to 
Robert H. Menke,telepnone (202) 523-5498. 
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BROKER-DEALER FINANCIAL STATEMENT 1975* 


(Millions of Dollars) 


1975 
Revenue and Expenses 
Securities Commissions $ 3,374 
Gain (Loss) In Trading 1,201 
Gain (Loss) In Investments 132 
Profit (Loss) From Underwriting and 
Selling Groups 930 
Interest Income 602 -° 
Other Revenue Related to Securities 
Business 698 
Revenue From All Other Sources 394 -. 
Total Revenue T5301 
Total Expenses** 6,216 
Pre-tax Income 3 “ibaa 
Broker-Dealers Balance Sheet 1975 

Total Assets $ 31,181 
Liabilities 
Total liabilities (excluding) 
subordinated borrowings 25,824 
Subordinated borrowings 835 
Total liabilities 26,659 
Ownership Equity 4,522 
Total Liabilities and Ownership Equity $ 31,181 
Number of Firms 4,015 


ale 
* 


Includes all registered broker-dealers except insurance companies. 


** Includes partners' compensation. 





BROKER-DEALERS BALANCE SHEET: 1970-197 
(TOTAL REVENUE OF $500,000 OR MORE; MILLION O 


Assets 
Cash and Deposits 
Receivables from Brokers or Dealers 
Securities Failed to Deliver 


Securities Borrowed 
Other Receivables 
Total 

Receivables from Customers 


Market Value of Securities and Commodities 
Accounts 


Trading Accounts 
Other Accounts 
Total 


Memberships in Exchanges 


Property, Furniture, Equipment Leasehold 
Improvements and Rights Under Lease Agreements 


Other Assets 


Total 


Liabilities 


Money Borrowed 


Secured by Customer Collateral 
Secured by Firm Collateral 
Unsecured 

Total 


Payables to Brokers or Dealers 


Securities Failed to Receive 
Securities Borrowed 

Other Payables to Brokers or Dealers 
Total 


Payables to Customers 


Free Credit Balances 
All Other Payables 
Total 


Short Positions in Securities and Commodities 
Accounts 


Other Liabilities 


Total excluding Subordinated Borrowings 


Subordinated Borrowings 593 


21,056 


Total 


Ownership Equity 2,731 


Number of Firms 609 








966‘9S 
£91 
18€ 
£81 


9ST 


16S 
O6t 
12 


4” 


€16 
g97°T 
I€1 


PET I 


G1z‘°€ 
919 


66S *Z 


SZ6l 


S90‘°S$ 
00% 
v/N 
891 


g8 


cc9 
wl 
V/N 


V/N 


964 
gcl 
cS 


CCL 


87 °Z 
LSE 


180‘Z 


7L6L 


osz‘ss 622°9$ €8S°9$ Lvl‘ 
EZE 90€ O0€ 99Z 
v/N V/N v/N V/N 
LLI 721 86 88 

€8 66 z8 79 

129 KAS HOE 6LE 
671 IST 961 781 
V/N V/N V/N V/N 
v/N V/N v/N V/N 
761 916 LS6 109 
L£8¢ §02‘T 662 ‘T 868 

€- 602 €%7Z SZ 

06S 766 9S0‘T €Z8 
918*Z €07‘€ L8z‘€ 492 ‘°Z 
1€4 9S9 09S £9€ 
cee ‘Z LYL*Z L£ZL°Z 706*T$ 
“Elo “CL6l~ “TL6T “OL6T 


(SUYVTIOG AO SNOITTIN ‘SHOW YO 000‘00S$ JO ANNAARY TVLOL) 
CL61-OL61l ‘:LNAWALVIS AWOONI SUaTvad-YaNoU 





[BIOL 


S201nOg 19430 WorZ snueAdY 
SSOUTSNG SeTITANIeS OF paezeTeYyY enuseAey 19470 
anuesAesy ATpomuoD 


S90TAIGS eATIBAASTUTWPY pue 
AAOSTApy JUeWZseAUT ‘UOTSTAJedng AuUNODD.y 41OjF s9eq 


3s0103UI 
[BIOL 
JeTAMAspup ueyA 12°u70 
193 yAMIepuy 
SeTITanossg Auedwop JuewjSseAUT JO aTBS worZ enusAsdy 
sdnoiy 3uT[[eg pue BuTAITAMAepuy wory (BsSOT) ITJZOIAd 
[BIOL 
SjUeU}SeAUT UT (S807) UTBD 
SuTpeayl ut (ssoy) uted 
sjUNODSYy JUSeUIZSeAUT pue BUTpeAy, uO (ssOoT) uUTeD 
[BIOL 
suoTsSstuMoD) 19430 
so3ueyoxg uo peuteqg suotTsstTuMoD 
suoTSsTWWOD 


nusA 


uoTzesueduog ,si9uj1eg sepn{oUurT x 


switg JO 1equnn 


swooUuyT xXej-91dg 


eWO.UT XB]-21g 


TBIOL 

sesuedxqg SutjeiedQ 19430 
[eBuoTJoWOIg 

[equsy Juewdtnby pue Aosuedns99 
suoT}Bo TunuMOD 

ysor193ul 


Sl9y01g 19yIO OF pTed suoTssTuMOD 


8}Tjoueg pue uot esuedwoD seXoTdwy 


SdATIeIUSSeAdsy persjsTZey 07 uoTIesueduo0D 


asucedxy 





aoueTeq 
go 





S 
OeT 


6€S 
Lye*h 


Lg 
€n2 
GQSST 
6£S‘T 


eee*TT 
€ges6 ¢ 
aeyreng ust 


uo peseq BBP JooUS soUeTeq SnoTAerd 4ATM seTqereduco 
perztnbez 9J6T *T Axenuer jo se C-y)T-xX wiog Jo uotydo 


HETSTE $ 
zgo%€ 

2 

9OTST 
stg 

6L 

hd 

6z0‘T 


Th 


@ZT-x ytodey snooqg :o0an0g 


*qtodey ArozeTnSey yuTor 93uy 
qoous soUeTeq Jo SuTanjonr4seu 
STASI 94 JO UCTYeYUSWSTdUT SUT, +:e90N 


Aypobg dtysitoump pue SeTITTTqetTT TezoL 
Aytabg dtyszeump Teo] 


TeyTdep ssey 

ureq peuTezoy 

Teytde) ut-pTeq Teuorytppy 

yoo ys uowwop 

§ porttejyerg 
:uoTzerod109 


Ammseory, UT yoo! 


srouqyteg 1 Tut yT-dtyszeuy.1eg 


dtysizozetadorg aTog 


SOTITTTABTT TeqOL 


sesoding Teqytdep yen ros 

POTITTEN® JON SBuTMOIIo0g Iey3zO pue syunoooy 
ONTeA JouTeW ye AueduoHD 

JO aS TOI poeynqtazqzuog sdtyssequey eSueyoxy 
Sjusmesr3y 

TelsezVeTTOD sJoN pueulIeg pemmoeg 07 ZUBeNSINg 
SZTOPTS INO 

wory ‘onTeA ZoyTeW ye *sButTMorI0g seTtyTamoeg 

sBuTmMor110g ysep 


2SIOYTPeTN Tedteuey JO SUTeTO 0} pexeUTPAOgngs seTAITTTaSTT 


G22 
€Qt‘t 
gHe*T 


61652 EE9SS SS0°S 
Sel" 3 Lsg°S ¢ 


Zejyreny pac 


S999 ¢ 
deyreng puc TIAIENH 4ST 
(SUCTTTIN $) 


TvLIdvO GNV SHILITIGVIT ‘II Luvd 
9L6T *SSHNISNA OITaNd V ONTOC SWHId YAEWAW ASAN JO LOGHS AONVIVE 


eTqekeg seseSz10ow pue so zon 
SOTRTTTQSTT pentooy pue etqefeg szunoooy 
TVA FOWTEW Fe poseyoing 348A FON PTOS Setytanosg 


sqUNodoy SeTyTpoumIoD 
SZUNODOY SeTyTINdeg 
:SZTewoysng-uoN 03 seTaqefeg 


szUNodoy Set TpoumIoD 
sqUNodoy SeTyTIndes 
:SsToeuoysnyg of seTqefeg 


SUOTJEZTUBSIOQ BuTreeToO 
s}ZuModdy snqtuUp 
peueoy sotytanoag 
BATOOOY 0f potteg 
: SUOTJPSZTUBBIO 
BuTIVeTO pue sxleTeeq To sxeyorg 03 soTaqeheg 


SqZUsWeer3sy oseyoIndsey Jepun PTOS setyatanoeg 


etTqsfeg sueoy yueg 


C&LVA'TOSNOONN 





TeI0] LL6T LL61 
"230 YIY "130 pig 


LL6T 
"230 puz 


SSANISNG 


LL61 
°120 4ST 


OITdd V 





YIOd 


48 

78E 

S*O&2 $ 
7° 08S ‘T 
6°O18‘T 


O°”ST 


6°E9L 


6°EL 


wn 
nn 
w 


9°ZEY 


9°SEL 


“”n 


TBI0L 9L61 
220 YI 


%87 
OIT 
L8€ 
8°Z8T 
6°8Z7'T 
L°T19"t 
Z°8Z1 


€°7S 


8° LST 


$°829 


9L6T 


"220 pag 


(saeTT0q JO SuCTTTTN) 


SWHId WAGWAN ASAN JO SASNAdXA GNV ANNAATA ATAALAVNd GALVAITOSNOONN 


$ 


%LZ 
80T 
S6E 
9°"ST $ 
T°707'T 
L°8cs*T 
TOT 


9°97 


9°TET 


S*TT 


O*E€Sz 


£°40oL = $ 


9l6T 
"230 puz 





OZ-¥/1-X 3a0dey sno0oq :ao01no0s 


*SuTpuno1t 03 enp ppe jou Ae s{Te}0}3 TeENPTATPUI :930N 


~ 
w 


€°sty $ 


7° IIT 


6°6 


$*00Z 


0°€esEe 
6*T70°T $ 


9L6T 
*130 3ST 


SSOT YITM JuedIeg 

sso] YITA swaTy JO requnN 
zeqazendy yoreg 203 swaztqy Jo azequmN 
SexeL elojeg ewooUT 3eN 

sosuodxy [eI0L 

enuesAsy sso1i9 

senusaesy 19430 ITV 


ssoutsng 
SOTITANDVS Vy} 02 pezeTeAUN enueAdY 


qsoraqUuy upTsZ1eW 

sat atTanses 

Auedwog usujzseaul JO aTeS wory snusAsy 
sdnoiy 3uT{T [es 

pue SuTQyTaAmiepuy worzzy (ssoqT) 1o 3TjoIg 


anusAsy soTITpoumog 


sjuaw}sSeAU, pue BZuTpPRal 
uT (SSOT) JO UTeD peztT[eezun pue pezTT Poy 


suoTSSTWUWOD Set ZTAnoes 


“790° 
8°998° 
1°96 


T°68 


ee 


S 


*130 


19 


Lé 
£6 


ya 


*suTpunod OF onp 


azaeqaend uo 


9°70T 


T°9l 


APU 


99IN0S 

STPIOQZ [PENPTATpuT >9I0N 
pestAer = 2 

qusdi9g sse19Ay 

IN e8ezsay 


aserlsay 


sosuodxy TeqIoL 
anusAsy sso1ry 
senusAsy 329430 ILIV 


ssoutsng 


S9TITANIIGS SyQ OF PezeTxeIAuUyQ snuUusASy 


qsoreqUul uTs1eW 


soTjyanoes 


Auedwog juowjseauy Jo aTes wWoazy onusAdy 


8€ 


“LOT 


sdnoi9 8uTT Tes 
pue SuTzTAMzepun wory (ssoy) 10 3Tjo1g 


anusAsdsy seTITpoumoD 


squsw}sSeAUT puP ZuTpPRIAL 


Uy (SSOT) Jo UTeD peztT{evetluQ pue pezTTReYy 


S*T6L $ [LZ $ $°80S $ 8°O7S 


~ SL6L T2390 ~ 961 ~ 9l6T 
"220 38ST 120 page "130 puz 


(s2eT [0G JO SUOTTTTH) 


SSANISNG OITANd V ONIOG SWHId YASWAN ASAN JO SASNAdXA ANV ANNAATY ATUALUWND AALVAITIOSNOONN 


suOTSSTUMOD SeTITANDeS 





“V°N 
“v'N 
“WN 


(6*TL) 


o*€898 ‘4 


O'rIs‘y 


9° SE 


S*t? 


0°79 


S*O00T 


7°629 


7° T8T 


T°St? 


9°659°Z $ 


TesoL 


11 


230 Uy 


LEY 


861 
LSt 

L°st $ 
S*€ET*T 
1°69 ‘T 
L°98 


6°OT 


8°OTZ 


8° 27S $ 





~€Lel 


230 pace 


*230 puz 


“OS 


6€72 


Os? 


(9°94) =$ 


9°L2e"t 


0°€0z‘T 


"230 4ST 





Bie 


OST 
06% 

Tet. 8 
4° 6EE‘T 
S°L£zS‘T 
€'Sg 


Z°6 


€°Est 





"130 YAY 


(SALT IOG JO SUOTTTTK 


N 





VY GANSARMY ATYALUV 





LET 


LIT 


667 


e°zze*T 


$°9zS*T 





VLOb 


“IAQ puz 





daLvat los} 








jzaoday Art0Ze{[NZey JUTOE ASAN :99A1N0g 


*Sutpunoa 03 enp ppe jou Aew sqTej30 [eNpTATpul :330N 


SSO] YITA QUedI10g o8eI0Ay 


SSOT YITA swAty Jo Aequmy ee2z9ay 


ieziend yoeg toy swAzty jo azasqumy eSereay 


Saxe] VIOJeg owodUT I9N 
esuadxg [BIO] 
anusaAsy sso1p 

sanusasy 129430 TIV 


ssoutsng 
SOTITANISS BYR OJ pazeTeazuQ oenusAdy 


Jseraquy uTBaeyK 


satatanses 


Auedwoj JUSW ASSAULT JO aT[bS WOAJ snuUsAsy 


sdnoipy 3utTTes 
pue Sut ITAmispug woay (sso]) 10 3TjoAg 


@NUdsAdY SeTITpoumoD 


sjuew}SseAUl pue ZuTpesy 
(sso) 20 UfeD pezT[veluQ pue peztT{esYy 


SUOCTSSTWWOD S8eTITINdeS 


EXPLANATORY NOTES 


Revenue and Expenses of New York Stock Exchange 
Member Firms Doing a Public Business 


The revenue and expense data are received from NYSE member firms 
pursuant to Rule 416(b)(1) of the New York Stock Exchange which became 


effective January 1, 1972, and SEC Rule 17a-5 (amended) which became 
effective January 1, 1976. 


Revenue and expenses are reported on an unconsolidated basis and 
without adjustments to investment accounts for respondents’ equity in 
profit or share of loss of affiliates or subsidiaries. 


Securities Commissions 


Commissions earned on all agency equity, debt and options trans- 
actions including principal transactions and net commissions earned on 
introduced accounts carried by other brokers and on omnibus accounts 
carried for other brokers. 


Realized and Unrealized Gain (Loss ) in Trading and Investments 


Realized and unrealized gain (loss) from market making activities 
in securities held for sale in the ordinary course of business and not 
identified as held for investment. Dividends and interest income on 
securities in trading accounts are treated as an adjustment to gain (loss) 
and are not reduced by any allocation of Federal income taxes. 


Profit (Loss) from Underwriting and Selling Groups 


Gross profit (loss) from management of or participation in under- 
writing syndicates and selling groups is determined as the difference 
between proceeds of securities sold and their purchase price and allow- 
ances received from or given to other brokers. Any unrealized loss on 
securities unsold at the time the underwriting account was closed is 
considered as a deduction from the proceeds of securities sold. 


Income From Sale of Investment Company Securities 


Income derived from sale of investment company securities as a 
retailer and as an underwriter. 


Interest Income on Customers' Accounts 


Interest on customers' securities and commodities accounts for 
financing customer margin debits. 








13 


Other Income Related to the Securities Business 


Other income related to the securities business includes among 
other things service charges, proxy solicitation fees, subscription 
fees for periodic publications, fees received from private placements 
of securities not registered under the Securities Act of 1933, fees 
for puts, calls, other option transactions not conducted on a national 
securities exchange, and dividends from securities in firm investment 
accounts. 


Other Income Unrelated to the Securities Business 


Ineome received: not related to the securities business. 
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NET CHANGE IN CORPORATE SECURITIES ISSUED 
(AMOUNTS IN MILLIONS OF DOLLARS) 


ANNUAL DATA QUARTERLY DATA 


1976 1976 1976 1976 
JAN - APR - JUL - OCT - 
JUN SEP DEC 


















ALL INDUSTRIES 




















New issues 
Retirements... 
Net Change. . 







39,334 
9,935 
29,399 


53,254 
10,991 
42,263 


13,838 
3,723 
10,115 





















Debt - New issues 
Retirements. Bh 
Net change. . . 






31,354 
6,255 
25,098 


40,468 
8,583 
31,886 


10,645 
2,721 
7,924 
























Stock - New issues..... 
Retirements... .. 
Net change... . 


7,980 
3,678 
4,302 





12,786 
2,408 
10,377 


3,193 
1,002 
2,191 












MANUFACTURING 












New issues 
Retirements 
Net Change 


12,018 
4,597 
7,421 























Debt - New issues 
Retirements . 


Net change . oe 


9,984 
2,580 
7,404 





































Stock - New issues...... 
Retirements... ... 
Net change... . 


2,033 
2,016 
17 


EXTRACTIVE 





MING 5 oreo cc eich sed Sine 
Retirements 
Net change 


Debt - New issues....... 
Retirements... ... 
Net change... . 


Stock - New issues. .... .. 
Retirements. ..... 
Net change. 


ELECTRIC, GAS AND WATER 





MPN SEUES sc. gc. sores de 
POTN oS Gin c.« 6 bot fds : 
| 






Debt - New issues...... 
Retirements ..... 
Net change... . 





Stock - New issues...... 
Retirements... ... 
Net change. . . . 


TRANSPORATION 


ee Tee ee esa ee 
Retirements.........:. 
Net change 






Debt - New issues...... 
Retirements... ... 
Net change... . 


Stock - New issues... .. : 
Retirements... ... 
Net change. 


SEC 968A (12-74) 


( Continued on next page) 





NET CHANGE IN CORPORATE SECURITIES ISSUED 
(AMOUNTS IN MILLIONS OF DOLLARS ) 


ANNUAL DATA QUARTERLY DATA 


COMMUNICATION 


New issues 
ERIN, =o Spinel ae acs-¢ os 
Net change 


Debt - New issues 
Retirements... .. : 
Net change. . .. 


Stock - New issues. .... ; 
Retirements 
Net change... . 


SALES & CONSUMER FINANCE 


New issues 
Retirements 
re 2 


Debt - New issues 
Retirements 
Net change... . 


Stock - New issues..... , 
Retirements 
Net change... . 


FINANCIAL AND REAL ESTATE 


New issues 
WNC? os eee ees ; 
BOP ete: ocr ees ‘ 





Debt - New issues..... é 
Retirements 
Net change. ... 


Stock - New issues... .. s 
Retirements 
Net change. ... 


COMMERCIAL AND OTHER 


New issues 
Retirements 
Net change 





Debt - New issues 
Retirements 
Net change. ... 


Stock - New issues 


Retirements 
Net change. ... 


SEC 968B (12-74) 
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EXPLANATORY NOTES 


Net Change in Corporate Securities Issued 


Estimates of net cash flow in securities are derived by deducting from the 
amount of estimated proceeds received by domestic corporations through the sale of 
securities the amount of estimated payments by domestic corporations to investors 
for securities retired. The figures on total new issues of securities are based on the 
corporate offering series (appearing on earlier pages of this Bulletin), with certain 
adjustments. For instance, sales of stock to employees are included, whereas such 
sales are not covered in the corporate offering series, and a deduction is made from 
the original data for foreign issues sold in the United States. Also an adjustment is 
made to deduct from the total offerings the amount of issues which, although they 
were offered for sale, were not actually sold. The series on retirements covers the 
same types of issues as in the offerings series, and includes issues retired with 
internal funds as well as with proceeds from new issues sold for refunding purposes. 
The series is formed chiefly from individual records of each security issue retired 
through a cash transaction. The individual records are compiled from announce- 
ments appearing in the financial press and statistical services, and are supplemented 
by data for companies which are required to file periodic reports with the Com- 
mission. 


The figures are not all-inclusive, but is believed that the amount of issues 
omitted is small in relation to the volume covered. It is probable that the 
deficiencies in the series are of less significance in the post-war period than for 
earlier years. Certain types of transactions not included in the offerings statistics 
are unknown sales, such as small private placements, and issues exchanged for assets 
or other securities of the same type. Furthermore, new issues do not usually include 
entrepreneurial capital used in forming new firms without resort to outside securities 
financing, nor is the liquidation of small firms usually included in the retirement 
data. Purchases of own company stock for servicing options or thrift plans are not 
treated as retirements. It is probable that many small retirements of small com- 
panies may be omitted. To some extent the volume of new issues omitted is 
compensated by the volume of retirements omitted. 


It should be noted that the series omits exchanges and defaults unless they 
involve cash payments. An exception is made in the case of conversions or ex- 
changes of one type of security for another, such as debentures converted into 
common stock, which are included in issues and in retirements to the extent known. 
Although this results in inflated individual totals for issues and retirements, the net 


cash flow is unaffected, and more accurate data for net debt issues and net stock 
issues result. 
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NEW CORPORATE SECURITIES OFFERED FOR CASH IN THE UNITED STATES 
BY METHOD OF OFFERING AND TYPE OF SECURITY 


1934-1976 
($ Millions) 


All Industries 


Total Publicly-Offered Privately-Placed 
Bonds Bonds Bonds 

All and All and All and 

Issues Notes Pfd. Com. Issues Notes Pfd. Com. Issues Notes Pfd. Com. 
1934 397 372 6 19 305 280 6 19 92 92 0 0 
1935 2,332 2,225 86 22 1,945 1,840 84 22 387 385 2 0 
1936 4,572 4,029 271 272 4,199 3,660 270 269 373 369 1 3 
1937 2,309 1,618 406 285 1,979 1,291 403 285 330 327 3 0 
1938 2,155 2,044 86 25 1,463 1,353 85 25 692 691 1 0 
1939 2,164 1,979 98 87 1,458 1,276 95 86 706 703 3 1 
1940 2,677 2,386 183 108 1,912 1,628 181 103 765 758 2 5 
1941 2,667 2,389 167 110 1,854 1,578 167 109 813 811 1 1 
1942 1,062 917 112 34 642 506 102 34 420 411 9 0 
1943 1,170 990 124 56 798 621 124 53 372 369 0 3 
1944 3,202 2,670 369 163 2,415 1,892 362 162 787 778 7 2 
1945 6,011 4,855 758 397 4,989 3,851 747 391 1,022 1,004 11 7 
1946 6,900 4,882 L,i27 891 4,983 3,019 1,084 879 1,917 1,863 42 12 
1947 6,577 5,036 762 779 4,342 2,889 682 770 2,235 2,147 79 9 
1948 7,078 5,973 492 614 3,991 2,965 433 595 3,087 3,008 59 20 
1949 6,052 4,890 425 736 3,550 2,437 382 730 2,502 2,453 42 7 
1950 6, 362 4,920 631 811 3,681 2,360 519 802 2,680 2,560 112 8 
1951 7,741 5,691 838 1,212 4,326 2,364 762 1,200 3,415 3,326 76 12 
1952 9,534 7,601 564 1,369 5,533 3,645 522 1,366 4,002 3,957 42 3 
1953 8,898 7,083 489 1,326 5,580 3,856 406 1,319 3,318 3,228 83 7 
1954 9,516 7,488 816 Lgais 5,848 4,003 652 1,191 3,668 3,484 163 22 
1955 10,240 7,420 635 2,185 6,763 4,119 516 2,129 3,477 3,301 119 57 
1956 10,939 8,002 636 2,301 7,053 4,225 573 2,254 3,886 S777 62 47 
1957 12,884 9,957 411 2,516 8,959 6,118 376 2,465 3,925 3,839 35 51 
1958 11,558 9,653 571 1,334 8,068 6,332 434 1,302 3,490 3,320 137 32 
1959 9,748 7,190 531 2,027 5,993 35537 444 1,992 35450 3,632 87 35 
1960 10,154 8,081 409 1,664 6,657 4,806 220 1,631 3,497 3,275 188 33 
1961 13,165 9,420 450 3,294 8,143 4,700 217 3,226 5,022 4,720 233 69 
1962 10,705 8,969 422 1,314 6,064 4,440 336 1,287 4,640 4,529 85 26 
1963 12,237 10,872 342 1,022 5,823 4,714 159 951 6,413 6,158 184 rh 
1964 13,957 10,865 412 2,679 6,453 3,623 180 2,651 7,504 7,243 232 29 
1965 14,782 12,585 724 1,473 6,486 4,688 360 1,438 8,296 7,897 364 35 
1966 17,385 14,904 520 1,901 9,853 7,540 435 1,878 7,532 7, 364 145 23 
1967 24,014 21,206 881 1,927 17,044 14,444 785 1,815 6,970 6,762 96 112 
1968 21,261 16,740 636 3,885 14,440 10,216 574 3,650 6,822 6,525 62 235 
1969 25,997 17,666 691 7,640 20,219 12,338 598 7,283 55179 5,328 93 358 
1970 37,451 29,023 1,390 7,037 32,524 24,365 1,310 6,849 4,926 4,658 80 188 
1971 43,229 30,061 3,683 9,485 36,145 23,294 3,006 9,295 7,084 6,767 127 190 
1972 39,705 25,628 3,371 10,707 29,661 16,921 2,411 10,328 10,045 8,706 960 3381 
1973 31,680 20,700 3,341 7,642 22,903 12,899 2,398 7,606 8,781 7,798 944 37 
1974 37,729 31,494 2,253 3,979 31,028 25,335 1,745 3,947 6,701 6,160 511 28 
1975 52,539 41,666 3,459 7,414 41,759 31,492 3,088 7,179 10,779 10,172 371 235 
1976 52,161 41,069 2,789 8,305 35,910 25,263 2,353 8,296 16,253 15,807 437 9 


Securities and Exchange Commission 
Office of Economic Research 
Branch of Securities Offerings and Studies 
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FOREIGN SECURITY ISSUES SOLD IN THE UNITED STATES 


The accompanying tables detail certain securities transactions in 
the American capital market by foreigners. Included are all issues 
registered with the Securities and Exchange Commission for sale to the 
American public, and also issues placed privately with a sample of 
American life insurance companies who voluntarily report their private 
placements to the Commission. In private placements, only the portion 
of the issue which is actually reported as taken down is included in 
the figures. American Depository Receipts are not included, nor are 
secondary offerings. Issues by enterprises which are either wholly or 
partially state-owned but which operate in the transportation industry 
are entered on the tables as corporate securities and are noted with an 
asterisk (*). 


The two-letter code used to identify the country of origin of each 
security was developed for the National Bureau of Standards by the 
Department of State. A summary of these codes is included with the 
tables; more detailed information can be found in "Federal Information 
Processing Standards Publication 10", available from the Superintendent 
of Documents, Washington, D.C. 





Country of Origin Codes 


Code Country 
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SECURITII 
REGISTE 


Date Name of Country Type 


1/76 Kyoto Ceramic Co. Ltd. JA Common 
1/76 Plessy Co., Ltd. Ul 
2/76 BP North American F UK 
2/76 Kubota Ltd. 
3/76 Bell Canada 
6/76 Alcan Aluminium Ltd. 


Common 
Finance Corp. Bonds 
JA Bonds 

Bonds 


Common 
10/76 Pioneer Electric Corporation f ommon 
10/76 Tokio Marine Fire Insurance Co., Ltd. f ( 


common 
12/76 Honda Motor Company 


Common 
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Date 


03/70 
03/70 
05/70 
05/70 
05/70 
08/70 
10/70 
11/70 
12/70 


01/71 
03/71 
05/71 
05/71 
06/71 
08/71 
09/71 
10/71 
12/71 


01/72 
01/72 
01/72 
02/72 
04/72 
04/72 
05/72 
05/72 
06/72 
06/72 
08/72 
08/72 
09/72 
09/72 
11/72 
12/72 


02/73 
04/73 
05/73 
07/73 
08/73 
08/73 
10/73 
11/73 


02/74 
07/74 
08/74 
09/74 
10/74 
11/74 
11/74 


2/75 
6/75 
6/75 
6/75 
7/75 
8/75 
9/75 
10/75 
11/75 
11/75 
12/75 


iName of Issuer 


Aluminum Co. of Canada 

Northern & Central Gas Corp. Ltd. 
Komatsu, Ltd. 

Matsushita Elec. Ind. Co. 
Provident Resources Mgt. Ltd. 
Hitachi, Ltd, 

Nippon Electric Co. Ltd. 
Worldwide Energy Co. Ltd. 

Island Gem Enterprises Ltd. N.V. 


Resort of the World N.V. 

Bermuda International Marine Ltd. 
Ranger Oil Limited (Canada) 
Provident Resources Mgt. Ltd. 
Falconbridge Nickle Mines Ltd, 
Kansai Electric Power Co. Inc. 
Tokio Marine Ins. Co, Ltd. 
British Petroleum Co. Ltd. 
Colorflo Holdings International 


GCL Graphic Communication Ltd 
Westcoast Transmission Co. Ltd. 
Western Decalta Pet, Ltd. 
Philippine Oil Develop. Co. 

ETZ Lauvd Ltd. 

Island Gem Enterprises (Ltd.) 
Universal Gas & Oil Co. 
Universal Gas & Oil Co. 
Marinduque Mining & Inds. Corp. 
IDB Bankholding Corp. Ltd. 
Investors Guaranty Corp. N.V. 
Quebecor, Inc, 

Elscint Ltd. 

Interpol Ltd. 

Keen Inds. Ltd. 

Commodore Edl. System Ltd. 


Anzamco 

Financiera Metropolitana S.A. 

Coral Cliff Ltd. (N.V.) 

St. John D'el Rey Mining Company Ltd. 
Plancom, Ltd. 

Tokio Marine & Fire Insurance Company 
Provident Oil & Gas Program '73 

Total Petroleum (North America) Ltd. 


Kansai Electric Power Company 


Industrial Development Bank of Israel, Ltd. 


Philippine Oil Development Company, Inc. 
Ampal American Israel Corp. 

Mitsui & Company Ltd. 

Canadian Pacific Ltd. 

Club Panorama Ltd. 


Financiera Metropolitana, S.H. 
Fideicomiso Condominics Kin-Ha 
ICI North American, Inc. 
Komatsu, Ltd. 

Schlumberger, Ltd. 

BP North American Finance 
Mitsui & Company, Ltd. 

Kansai Electric Power Company 
Fideicomiso Garza Blanca Cancum 


Matsushita Electric Industrial Company, Ltd. 


Hudson Bay Mining & Smelting Company, LTD. 


FOREIGN CORPORATE 





Country 


NA 
BD 
CA 
CA 
CA 
JA 
JA 
UK 
LU 


CA 
CA 
CA 
RP 
Is 
NA 
CA 
CA 
RP 
Is 
NA 
CA 
Is 
BF 
CA 
BF 


NZ 
MX 
NA 
UK 
BF 
JA 
CA 
CA 


JA 
IS 
RP 
IS 
JA 
CA 
CJ 


ARR 


JA 
NA 
UK 
JA 
JA 
MX 
JA 
CA 


SECURITIES SOLD FOR CASH IN 


NITED STATES REGISTERED UNDER 1933 ACT 


Type 


Bonds 

Common 
Common 
Common 
Common 
Common 
Common 
Bonds 

Common 


Common 
Bonds 
Common 
Ltd, Part. 
Bonds 
Common 
Common 
Common 
Common 


Common 
Common 
Common 
Common 
Common 
Common 
Bonds 
Common 
Common 
Preferred 
Common 
Common 
Common 
Common 
Common 
Common 


Common 
Bonds 

Common 
Common 
Common 
Common 
Common 
Common 


Common 
Bonds 
Common 
Bonds 
Bonds 
Bonds 
Common 


Bonds 
Common 
Bonds 
Bonds 
Common 
Bonds 
Bonds 
Common 
Common 
Bonds 
Bonds 


Industry 


Mfg. 
EG&W 
C&O 
Mfg. 
Extr. 
Mfg. 
Mfg. 
EG&W 
F&RE 


Total 1970 


C&0 
Trans. 
Extr. 
Extr. 
Extr. 
EG&W 
F&RE 
Mfg. 
Mfg. 


Total 1971 


C&O 
EG&W 
Extr. 
Extr. 
Mfg. 
F&RE 
Trans. 
Trans. 
Extr. 
F&RE 
F&RE 
Mfg. 
Mfg. 
C&O 
c&0 
Mfg. 


Total 1972 


C&O 
F&RE 
F&RE 
F&RE 
F&RE 
F&RE 
Extr. 
Mfg. 


Total 1973 


EG&W 
F&RE 
Extr. 
F&RE 
Cc&0 
Trans. 
F&RE 


Total 1974 


F&RE 
F&RE 
MFG 
MFG 
Extr. 
F&RE 
F&RE 
EG&W 
F&RE 
MFG 
MFG 


Total 1975 


Dollar Amount 


($000) 


101,250 
15,734 
704 
3,980 
5,000 
3,865 
3,582 
1,500 


47,049 
182,664 


6,000 
940 
6,344 
9,900 
50,090 
2,499 
2,686 
25,600 


1,000 


104,069 


1,000 
35,098 
7,550 
3,192 
2,800 
3, 400 
11,009 
3,630 
15,277 
5,225 
483 
275 
3,000 
2,400 
759 


1,710 


96,799 


1,574 
16,000 
4,000 
18,465 
5,877 
4,940 
3,000 


25,068 
78,924 


2,618 
50,000 
3,674 
10,000 
20,000 
75,000 


16,250 


177,542 


24,000 
5,421 
100,000 
42,520 
156,200 
199,100 
34,860 
1,342 
4,820 
100,000 
50,000 


718,263 


File 


— 36289 
-35754 
-36915 
-36325 
-35329 
-37269 
-38148 
-34857 
-38401 


NNYNNHNNNNN 


2-38264 
2-39196 
2-38677 
2-38823 
2-39868 
2-40694 
2-41165 
2-41832 
2-41644 


2-41324 
2-41751 
2-42226 
2-41030 
2-41945 
2=-43092 
2-42901 
2-42901 
2-43718 
2-436 86 
2-43493 
2-43554 
2-44872 
2-44433 
2-45188 
2-45102 


2-44114 
2-47151 
2-45185 
2-48244 
2-47161 
2-48744 
2-47575 
2-49144 


2-49871 
2-49776 
2-50556 
2-50615 
2-51830 
2-52225 
2-52314 


2-52469 
2-53905 
2=53436 
2-53503 
2-54103 
2-54233 
2-54 386 
2-54210 


Number 





FOREIGN CORPORATE SECURITIES SOLD FOR CASH IN 


Name of Issuer 


Abitibi Paper Co 
0/75 Acumuladores Mexicanos, S.A. 


0/75 Canada Crescent Corporation 
10/75 Carrier International Finance, 
10/75 ICI International Finance, Ltd. 
0/75 Imasco, Ltd. 


1/75 Abitibi Paper Company, Ltd. 
11/75 Carrier International Finance, 
11/75 Hammersley Holdings, Ltd. 
11/75 MIM Holdings, Ltd 


1/75 Shell Canada, Ltd. 


Abitibi Paper Company, Ltd. 

Air Canada 

Air Canada, Lessee 

Canadian Acceptance, Corporation 
Canadian General Transit Company, Ltd. 
Canadian National Railway Company 
Steel Company of Canada, Ltd. 





Steel Compan f Canada, Ltd. 


02/76 British Columbia Telephone Company 
02/76 Comalco, Ltd. 
02/76 Compagnie Nationale Air France 


03/76 B A T International France, Ltd. 
03/76 Celanese Mexicana S.A. 

03/76 IAC, Ltd. 

03/76 Island Telephone Company, Ltd. 
03/76 Traders Group, Ltd. 


04/76 Cominco, Ltd. 

04/76 Great Northern Gas Utilities, Ltd. 
04/76 Laurentide Financial Corporation, Ltd. 
04/76 Traders Group, Ltd. 


05/76 Canadian Acceptance Corporation, Ltd. 

05/76 Golden Eagle Canada, Ltd. 

05/76 Northern & Central Gas Corporation, Ltd. 
Shell Canada, Ltd. 


Fraser Companies, Ltd. 
IAC, Ltd. 

MIM Holdings, Ltd. 
Pacific Petroleums, Ltd. 


Fraser Companies, Ltd. 
Norcen Energy Resources, Ltd. 
Olympia & York Develop, Ltd. 


08/76 Domtar, Ltd. 


09/76 Kruger Pulp & Paper Company, Ltd. . Bonds 
09/76 New Brunswick Telephone Company, Ltd. y Bonds 
09/76 Pacific Petroleums, Ltd. : Bonds 


10/76 Chateau Stores of Canada, Ltd. y: Bonds 
10/76 Massey-Ferguson Fin. Company of Canada Wy Bonds 
10/76 Westcoast Transmission Company, Ltd. os Bonds 


11/76 Canadian Acceptance Corporation, Ltd. a Bonds 
11/76 Itel Canada, Ltd. “A Bonds 
11/76 Simpsons Sears Acceptance Company, Ltd. ef Bonds 


12/76 Babcock & Wilcox y: Bonds 
12/76 British Airways UK Bonds 
12/76 Campeau Corporation ; Bonds 
12/76 Canadian Fertilizers, Ltd. ! Bonds 
12/76 Ford Motor Credit Co. of Canada, Ltd. J Bonds 
12/76 Inglis, Ltd. y: Bonds 
12/76 Pacific Petroleums, Ltd. ! Bonds 
12/76 Sidbec-Normines, Ltd. oy. Bonds 





** Created by the Central American Common Market, but located in Honduras. 





29 


Name of Issuer 
Canadian tational Railwa 


IAC Ltd. 

Industrial Fastners Ltd. 
Inversiones San Simon SA 
Kubota International 
Noranda Mines Ltd. 


Bell Telephone Company of Canada 

Canadi National Railway Company* 

Golden Arch Realty Ltd. 

Inversiones San Simon SA 

McDonald's Resturants of Canada 
McDonald's Restaurants of W. Canada Ltd. 
Superior Acceptance Corp. Ltd. 





International Harrester Co of Canada Ltd. 


MacMillan Bloedel Ltd. 
Maple Meadow Mining Company 
Noranda Mines Ltd 

Quebec Telephone Company 


Golden Arch Realty Ltd. 

IAC Ltd. 

J. M. Poultry Packing Company Ltd. 
McDonald's Lands Ltd. 

McDonald's Restaurants of W. Canada Ltd. 
McDonald's Restaurants of Canada 
Marinduque Mining & Industrial Corp. 


Amsterdam Rotterdam Bank 

Bell Telephone Company of Canada 
Lloyd's First Western Corp. 
Marinduque Mining & Industrial Corp. 
Neste Oy 

Peoples Jewelers Ltd. 

Scandinavian Airlines System, Inc. 


Compagnie Nationale Air France 
Irving, J. D. Inc., Ltd. 
Scandinavian Airlines System, Inc. 


Canadian National Railway Company* 
Canadian Pacific Ltd. 

Dupont of Canada Ltd. 

Lloyd's First Western Corp. 
Nordiska Foreningsbanken AB 
Scandinavian Airlines System, Inc. 
Traders Group Ltd. 

UAP, Inc. 


Bell Telephone Company of Canada 
Normick Perron, inc. 
Petroleos Mexicanos 


IAC, Ltd 

International Harvester Co of Canada 
Kruger Pulp & Paper Company 
Marinduque Mining & Industrial Corp. 
Northern Telephone, Ltd. 

Petroleos Mexicanos 

Quebec Telephone 


Bell Telephone Company of Canada 
Celanese Mexicana S.A. 


Bell Telephone Company of Canada 
Liquid Carbonic Canada, Ltd. 


Distillers Company, Ltd. 
Home Oil Company, Ltd. 


Ackland, Ltd. 

Maple Meadow Mining Company 
Canadian Pacific, Ltd. 
North American Car, Ltd 


Liquid Carbonic Canada, Ltd. 
MIM Holdings, Ltd. 
ICL International Finance, Ltd. 


Alusuisse Overseas, Ltd, 
Imperial Chemical Industries, Ltd. 


Hambros International Finance, Ltd. 
IAC, Ltd. 


Nigara Finance Company, Lts. 
Walker-Hiram-Gooderham & Worts, Ltd. 


EIGN CORPORATE SECURITIES SOLD FOR CASH IN THE 


Country 


CA 


CA 
CA 
VE 
JA 
CA 


CA 
CA 
CA 
VE 
CA 
CA 
CA 


CA 
CA 
CA 
CA 
CA 


CA 
CA 


BESSA 


NL 
CA 
UK 
RP 
FI 
CA 
SW 


FR 


SW 


CA 
CA 
CA 
UK 
FI 
SW 


CA 
CA 


CA 
MX 


BS BS SREBSSeS 


BR 


SF 


AS 
UK 


SZ 
UK 


UK 
CA 


CA 
CA 


Type 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 


Bonds 
Bonds 


Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 


Bonds 
Bonds 


Bonds 
Bonds 


Bonds 
Bonds 


Industry 
Trans 


S&CF 
Mfg. 
F&RE 
Mfg. 
Ext 


Commun 
Tran 
F&RE 
F&RE 
C&O 
C&O 
S&CF 


Mfg 
Mfg 
Ext 
Ext 
Commun 


F&RE 
S&CF 
Mfg 
F&RE 
C&O 
C&O 
Ext 


F&RE 
Commun 
F&RE 
Ext 


C&O 
Trans 


Trans 
F&RE 
Trans 


Trans 
Trans 
Mfg 
F&RE 
F&RE 
Trans 
F&RE 
C&O 


Commun 
c&0 
Mfg 
1974 Total 


S&CF 
MFG 
MFG 
EXT 
Commun 
MFG 
Commun 


Commun 
MFG 


Commun 
MFG 


MFG 
EXT 


C&O 
EXT 
Trans 


Trans 


MFG 
EXT 
F&RE 


MFG 
MFG 


F&RE 
S&CF 


S&CF 
MFG 


UNITED STATES--PRIVATE PLACEMENTS 


Dollar Amount ($000) 


3,500 


28 , 500 
4,500 

750 
10,000 
5,500 


‘1,500 
‘1,500 
400 
1,150 
3,183 
993 
3,000 


5,000 
75,000 
5,500 
2,000 
6,500 


217 
3,000 
8,000 
2,015 

993 
1,952 
4,000 


21,000 
2,500 
22,500 
3,500 
4,750 
7,000 
3,650 


18,321 
5,300 
3,650 


1,000 
2,063 
3,000 
5,000 
5,000 
7,300 

14,600 
4,000 


8,000 
6,627 
10,000 
435,161 


11,000 
5,000 
5,000 
2,000 
4,000 

40,000 

10,000 


57 ,000 
25,000 


5,000 
6,000 


25,000 
5,000 


4,400 
5,500 
17,500 
2,217 


3,000 
28 ,800 
800 


20,000 
150 


25,000 
9,000 


23,450 
20,300 


Continued 





FOREIGN CORPORATE SECURITIES SOLD FOR CASH IN THE UNITED STATES--PRIVATE 


Name of Issuer Country Amount ( 


* 


Air Canada-Eastern Air Lines, Inc. of E 3 13,299 
Construcciones Populares SA de CV I Bonds RE 156 
Taunus NV 253 
B P Canada, Ltd 6,000 
Compagnie Nationale Air France x FR Bonds Trans 25,220 
B P Canada Limited of : 6,000 
Chieftain Development Co. DA I >rred 4,000 
IAC Limited DA Bonds S&CI 10 ,000 
International Harvester Credit 

Corporation Can. Ltd. oA 5 F&RI 10,000 
New Brunswick Telephone Co. Ltd. 3 


04/73 Bell Telephone Co. Canada 
Northern Telephone Ltd. 


05/73 Churchill Falls Labrador Corp. Ltd. 
Construcciones Populares SA de CV 
Quebec N. Shore & Labrador Rwy Co. 
Southside Development Ltd. 


Canadian National Railway ¥ 
Consumers Gas Co. 

Pacific Rim Securities Ltd. 
Villa Catalina Housing Project 
B P Canada, Ltd. 


Canadian Utilities, Ltd. 

Churchill Falls Labrador Corporation 

Canadian National Railway * 

Henninger Brewery-Ontario, Ltd. 

Marinduke Mining & Industry Corp. 

Met-Mex Penoles SA-Mexico 

Sydney Steel Corporation 

Canadian National Rwy. Co. * of Trans 3,991 
Inversiones Olimpicas Housing Project I 251 
Canadian General Transit Co., Ltd. Trans 4,000 


Marinduque Mining & Industry Corp. Bonds Extr 1,000 


Marinduque Mining & Industry Corp. Bonds extr 1,000 


Canadian National Rwy. Co. * Bonds Trans 11,031 
Canadian Pacific, Ltd. of Bonds Trans 3,295 
Compagnie Nationale Air France * FI Bonds trar 5,200 
Great Northern Gas Utilities Bonds EG&W 2,250 
Greb Industries, Ltd. Bonds 
Husky Injection Molding System, Ltd. Bonds 
Marinduque Mining & Industry Corp. Bonds 


B P Canada, Ltd. Bonds Extr 10,000 
Canadian National Rwy Co. * Bonds Trans 36 ,000 
Canadian National Rwy Co. * Bonds Trans 3,606 
J.D. Irving, Ltd. Bonds F&RE 9,700 
Marinduque Mining & Industry Corp. Bonds Extr 2,500 
Pacific Centre, Ltd. Ci Bonds F&RE 15,000 


eee 
420,215 1973 Total 


Canadian Pacific, Ltd. G Bonds Trans 5,500 
Compagnie Nationale Air France x Bonds Trans 2,800 
Compagnie Nationale Air France * Bonds Trans 17,532 
Scandinavian Airlines System, Inc. * Bonds Trans 7,400 
Superior Acceptance Corporation, Ltd. S Bonds S&CF 2,000 
Superior Acceptance Corporation, Ltd. Bonds S&CF 1,000 
Canadian National Railway Co. * Bonds Trans 5,000 
Greb Industries Bonds Mfg 700 


Inter-City Gas Ltd. Bonds EG&W 2,000 
Neste Oy Bonds C&O 4,750 
Canadian National Railway Co. x Bonds 7,365 


Canadian General Transit Bonds 4,500 
Compagnie Nationale Air France * Bonds 8,575 


Golden Eagle Canada Ltd. Bonds 27,500 
McCormick, John H. Ltd. Bonds 1,125 


Continued 








SECURITIES SOLD FOR CASH IN THE UNITED STATES REGISTERED UNDER 1933 ACT 








































Date Name of Issuer Country Type Amount ($000) Docket Number 
AU Bonds 50,000 2-54087 
7 CA Bonds 197 ,600 2-54172 
CA Bonds 71,100 2-53062 
NO Bonds 96,500 2-54114 
) i CA Bonds 125,000 2-54575 
7 Commission CA Bonds 73,188 2-54495 
} CA Bonds 50,000 2-54406 
10/7 CA Bonds 60, 330 2-54501 
10/75 Municipal of Britis 
Columbia CA Bonds 36,908 2-54733 
11/75 European Investment Banl EU Bonds 75,000 2-54826 
11/75 Hydro-Quebe CA Bonds 250,000 2-54868 
11/75 Norway, Kingdom of NO Bonds 100,000 2-54872 
11/75 Ontario, Province of CA Bonds 299,000 2-54862 
12/75 European Coal & Steel Community EU Bonds 125,000 2-55033 
12/75 Regional Municipality Ottawa CA Bonds 49,850 2-55038 
Total 3,524,796 
1/7¢ Electricite De France FR Bonds 100,000 2-55056 
1/76 Manitoba Hydro - Electric Board cA Bonds 323,335 2-55198 
1/76 Municipality of Metropolitan Toronto cA Bonds 79,457 2-55153 
1/7€ Newfoundland, Province of CA Bonds 50,000 2-55292 
2/7€ Caisse Nationale des Telecommunications FR Bonds 98,600 2-55356 
2/76 Wi 9eg, Canada, City of CA Bonds 49,625 2-55338 
2/76 1 d Mexican States MX Bonds 28,500 2-55429 
2/76 Nora Scotia, Province of CA Bonds 59,850. 2 55417 
3/76 European Investment Bank LU Bonds 94,762 2-55671 
3/76 Norway, Kingdom of NO Bonds 96,100 2-55547 
4/76 European Coal & Steel Community EU Bonds 164,425 2-56070 
4/76 Municipal Finance Authority 
of British Columbia CA Bonds 52,500 2-55915 
4/76 Nippon Tel & Tel Public Corp. JA Bonds 99,500 2-55936 
4/76 Societe National des Chemins 
defer Francais FR Bonds 97,100 2-55642 
Australia, Commonwealth of AS Bonds 185,262 2-56202 
Brazil, Federative Republic of BR Bonds 24,550 2-54891 
h Brunswick Electric Power Commission CA Bonds 98,150 2-56019 
6 ydro-Electric Board CA Bonds 124,375 2-56524 
6/7€ Municipality of Metropolitan Toronto CA Bonds 89,918 2-56538 
6/76 Quebec, Province of CA Bonds 100,000 2-56420 
7/76 Francaise DuCommerce FR Bonds 70,750 2-56718 
7/76 velopment Bank JA Bonds 99,800 2-56636 
7/76 ay, Kingdom of NO Bonds 96,400 2-56673 
7/76 Newfoundland, Province of CA Bonds 50,000 2-56690 
9/76 Electricite de France FR Bonds 98,600 2-57086 
9/76 Hydro Quebec CA Bonds 250,000 2-57131 
9/76 Osterreichische Kontrollbank, AC AU Bonds 44,000 2-57122 
10/76 European Economic Community EU Bonds 96,700 2-57154 
10/76 Mun Fin. Author of British Columbia CA Bonds 60,000 2-57236 
10/76 New Brunswick, Province of CA Bonds 74,250 2-57178 
11/76 British Columbia Hydro & Power Authority CA Bonds 175,000 2-57564 
11/7€ Caisse Nationale des Telecommunications FR Bonds 125,000 2-57579 
11/7€ Australia, Commonwealth of AS Bonds 199,469 2-57538 
11/76 European Coal & Steel Community EU Bonds 148 ,922 2-57449 
11/76 Saskatchewan, Province of CA Bonds 125,000 2-57460 
11/76 Peel, Regional Municipality of CA Bonds 34,983 2-57482 
11/7€ Tefahot Israel Mtg. Bank, Ltd. IS Bonds 10,000 2-55864 
12/76 European Investment Bank EU Bonds 74,475 2-57716 
12/76 Manitoba Hydro-Electric Board CA Bonds 124,062 2-57591 
12/76 Finland, Republic of FI Bonds 49,850 2-57642 


cmermeneneliccione 
Total 3,823,260 





Intario, Pre 
Nova Scotia, 
Quebec ilydro- 
Nova Scotia, 
Ontario 
Quebec 


Quebec Hydro-i 


Newfoundland, 

Nova Scotia, 

Israel, 

Israel, State 

Ontario, Pr 

Quebec, Pr 

Quebec, Provir 

Alberta ( ont 
Municipal 

New Brunswick, Province of 
Quebec Hydro-Electric Commission 


Juebec Hydro-Electric Commission 


Nova Scotia Power Comm 


United * can States 
Israel Bank of Agriculture 
New Brunswick, Province of 
Ontario, ovince o 
Manitoba jro-Electic Board 
United “Mexican States 

Brasil, Federative Republic of 
Ontario, Province of 

Quebec Hydro-Electric Commission 


Colombia, Republic of 

Israel, State of 

Quebec, Province of 

Quebec Hydro-Electric Commission 
Nova Scotia Power Commission 
Israel Bank of Agriculture 
Manitoba Hydro-Electric Board 
Ontario, Province of 
Newfoundland, Province of 
Montreal Urban Community 

New Brunswick, Province of 
Quebec Hydro-Electric Commission 


Israel, State of 

New Brunswick Electric Power Commission 
Ontario, Province of 

Quebec, Province of 

Manitoba Hydro-Electric Board 

New Foundland, Province of 

Quebec Hydro-Electric Commission 
British Columbia Hydro & Power Authority 
School Council Island of Montreal 
Ontario, Province of 

European Coal & Steel Community 
Manitoba Hydro-Electric Board 


Hydro Quebec 

Municipal Finance Authority of British 
Columbia 

New Brunswick Electric Power Comnission 

European Coal & Steel Community 

Montreal Urban Community 

Ontario, Province of 

United Mexican States 

Caisse Nationale des Telecommunications 

Eurofima 

Japan Development Bank 

Societevy Nationale des Chemins de fer 
Francais 

Banque Francaise du Commerce Exterieur 

British Columbia Hydro & Power Authority 

New Brunswick, Province of 

Newfoundland, Province of 

Quebec, Province of 

Australia, Commonwealth of 

Ontario, Province of 


> 


>> >>> > UN D> 


> 


Bonds 
Bonds 


B 
Bone 


Bonds 


Preferre 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 

onds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


j 


Total 


1,009,000 
49,500 
125,000 
150,000 
99,750 
73,410 
150,000 
100,000 
49,750 
175,000 
99,250 
99.250 


Total 2,170,910 


200,000 


60,000 
199,000 
75,000 
74,625 
50,000 
49,625 


57,840 
95,525 
49,000 
73,000 
49,625 
99 ,800 
100 ,000 
274,250 


2-50250 
2-50280 
2-50425 
2-51158 
2-51318 
2-51514 
2-51903 
2-51891 

2-51913 
2-50400 
2-52290 


Continued 
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Date 


01/79 
02/70 
05/70 
07/70 


03/72 
03/72 
05/72 
06/72 
06/72 
09/72 
12/72 


01/73 
04/73 
05/73 


01/74 
01/74 


02/74 
03/74 
03/74 
04/74 
06/74 


07/74 


03/74 


10/75 
11/75 
11/75 


12/75 
12/75 


1/76 
1/76 
2/76 
3/76 
3/76 
4/76 
5/76 


6/76 
6/76 
6/76 
6/76 


7/76 
7/76 
76 
7/76 
9/76 
9/76 
10/76 
11/76 
11/76 
























F¢ {ENT Cl 1 YF 
Name of Issuer Country 
ater Vancouver Reg. District CA 
wfoundland and Labrador, Pro CA 
Metropolitan Corp. of Greater \i € CA 
Vancouver, City of CA 
Newfoundland Industrial Development CA 
Newfoundland, Province of CA 
Newfoundland, Province of CA 
Finland, Mortgage Bank of FI 
Edmonton, City of cA 
Quebec, Province of CA 
Newfoundland Municipal Financing Auth. CA 
Finland, Mortgage Bank of FI 
Banco National De Obras Y Serv. MX 
New Brunswick Electric Power Commission CA 
Montreal, City of CA 
Quebec Hydro-Electric Commission CA 
Banco Centroamericano de Integracion 

Economica** HG 
Banco de la Vivienda de Nicaragua NI 
Edmonton, Alberta, Canada-City of CA 
Montreal, City of CA 
St. Foy, City of CA 
Banque Francaise du Commerce Exterieur FR 
Bauquefraacaise du Commerce Exterieur R 
Banco de la Vivienda de Nicaragua NI 
Newfoundland, Province of CA 
Reykjavik, Iceland-City of IC 
Regional Municipality of Peel, Ontatio, 

Canada CA 
Banco Macional De Obras Y Serv. MX 
London, Ontario, - City of CA 
Regional Municipality of Hamilton 

Wentworth, Ontario CA 
Newfoundland Municipal Financing Corp. CA 
Vancouver, City of CA 
Regional Municipality of Waterloo, Ontario CA 
Regional Municipality of York, Ontario CA 
Hydro - Quebec CA 
Greater Vancouver Water District CA 
Ontario Hydro Electric System CA 
London, Ontario, City of CA 
Greater Vancouver Sewerage 

& Drainage District CA 
Halifax, Nova Scotia, City of CA 
Hydro-Quebec CA 
Ontario Hydro Electric System CA 
Thunder Bay, Ontario, City of CA 
British Columbia Hydro & Power Authority CA 
Quebec, City of CA 
St. Laurent, City of CA 
Sainte Foy, City of CA 
Hydro Quebec CA 
Ontario Hydro Electric System CA 
British Columbia Hvdro & Power Authority CA 
Hydro Quebec CA 
London, Ontario, City of CA 
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Dollar Amount ($000) 
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35,000 
3,000 
7,000 
150,000 
15,000 


10,000 


235,000 


30,000 
45,000 


2,594 


77,594 
125,000 


10,000 
500 
1,000 
21,000 
5,000 
15,000 
10,000 
1,500 
189, 000 


9,788 
1,970 


1,000 
19,500 
3,500 


9,000 
13,500 
9,000 
67,258 
4,790 
3,594 
593,000 
8,000 
359,000 
5,995 


6,000 
3,000 
65,000 
31,250 
2,167 


456,000 
4,500 
2,500 
5,000 

15,000 
17,000 
29,250 
50,000 
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1,662,582 
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STOCK TRANSACTIONS OF SELECTED FINANCIAL INSTITUTIONS 
AND FOREIGN INVESTORS, 1976 


During 1976 private noninsured pension funds, open-end investment 
companies, life insurance companies and property-liability insurance 
companies purchased $40.3 billion of common stock and sold $33.0 billion, 
resulting in net purchases of $7.3 billion. In 1975 purchases were $35.6 
billion; sales were $30.8 billion; and net purchases were $4.8 billion. 
Their common stock activity rate was 20.9 percent as compared to 23.2 
percent a year earlier. 1/ 


Private Noninsured Pension Funds 


Purchases of common stock by private noninsured pension funds 
rose from $17.6 billion in 1975 to $20.3 billion in 1976, while sales 
increased from $11.8 billion to $13.1 billion. Therefore, net purchases 
climbed from $5.7 billion to $7.2 billion. Their common stock activity 
rate slowed from 18.3 percent to 16.5 percent. 


Open-End Investment Companies 


For the year ending December 31, mutual funds purchased $10.7 billion 
of common stock and sold $13.3 billion, yielding net sales of $2.6 billion. 
For the previous year, purchases were $10.9 billion; sales were $12.1 
billion; and net sales were $1.2 billion. Their common stock activity rate 
was 32.6 percent, down from 35.8 percent a year earlier. 


Life Insurance Companies 


Purchases of common stock by life insurance companies for their 
general accounts were $2.6 billion during 1976, an increase from $2.0 billior 
the year before; sales declined slightly to $1.7 billion from $1.8 billion 
in 1975. Consequently, net purchases rose to nearly $0.9 billion from $0.2 
billion, while the activity rate slowed from 17.4 percent to 16.8 percent. 


For their separate accounts, life insurance companies purchased $3.2 
billion and $3.0 billion of common stock in 1976 and 1975 respectively and 
sold $2.1 billion and $1.9 billion in those years. Hence, net purchase of 
common stock for separate accounts was $1.2 billion in 1976, compared with 
$1.1billion a year earlier. Their common stock activity rate also slowed, 
dropping from 28.5 percent to 23.3 percent. 


1/ Activity rate is defined as the average of gross purchases and sales 
divided by the average market value of holdings. 








Property-Liability Insurance Companies 


Purchases of common stock by property-liability insurance companies 
increased to $3.4 billion during 1976 from $2.2 billion, a year earlier; 
while sales fell to $2.8 billion from $3.2 billion. As a result, those 
companies were overall net buyers of $0.6 billion of common stock in 1976, 
as opposed to being net sellers of $1.0 billion in 1975. Further, their 
common stock activity rate rose from 24.0 percent to 24.7 percent. 


Foreign Investors 


During 1976, foreign investors purchased a record $18.2 billion of 
corporate stock and sold a record $15.5 billion. In the previous year, they 
made $15.3 billion and $10.6 billion in purchases and sales, respectively. 
Because of the larger increase in sales, net purchases of corporate stock by 
foreign investors declined from a record $4.7 billion in 1975 to $2.7 billion 
in 1976. 


Block Transactions on the New York Stock Exchange 


The volume of block transactions on the NYSE (involving 10,000 or more 
shares) is considered one indicator of institutional trading activity. 
During 1976, the value of such transactions totaled $29.2 billion as compared 
to $19.4 billion the preceeding year. Block share volume rose from 778.5 


million to 1,001.3 million as the number of blocks traded increase from 34,420 
to 47,632. 





S5TT 


$93N4T SUI 
SUID TOU J 


Kin 


19uj1ed90 


uecIION JUusUQSeAUT ¢ 


ONTeA yoy Feu ofersae 


uStoIoz IOJ S9}zeI ATATRIOY 


sjosse 


DeI Iza 


6° 02 
p2E'L 
L96‘ZE 
16Z ‘OF 


L°vc 
OTS 
9€8 ‘Z 


9b '€ 


6°6T 
0202 
€9L‘E 
L8L‘S 


9°ce 

(0SS‘Z) 
6L7‘ ET 
6ZL‘0T 


Ss°91 
Ov7‘L 
680‘ €T 
6Z£'0Z 


9L6T 


ou 


6L9't 
L¢9‘OT 


te 
OTE ST 


GUE 
90 
5 4 
9T3°0 


LG9 St 


4 


0° 

(€00‘T) 
96T’E 
€61‘Z 


&6C 
062 ‘T 
0€9‘€ 
026 ‘fF 


8° SE 

(S6T ‘T) 
vPT ‘ZI 
606 ‘OT 


€°8T 
PIL’S 
9v8‘TT 
09S‘LT 


SL6T 


pPNTOUT 


osTe 


L°€Z 
oEs‘L 
“6€ 


ane! 
zUCe 


co 


+a 
9 


“nm 
~mo se 
ONN eS 
IN ON 
-_ se 
NOS 


oO 


6°SZ 
9L7Z‘Z 
917‘t 
7679 


0°6E 

(€76‘T) 
70S‘LT 
T9S‘ST 


SL 
vES’S 
06L‘¢T 
pze' 02 


€L6T 


Tue 
3un 


porzayo 37d 


II, 
‘CO AUD 


rk 


‘J DIPTATE 


4SIOJSOAUT UHTSIOFJ 
1 wut fon: 
ou? 


‘seTue 


OTISaYOO UT 


fsuct}zezTuehio 4TyoIduou pue 


929 


Toe’ 
LZ6’ 


8° 0£ 
Lv6‘vT 
96 9‘SE 


be 
yo°es 


Ste 
LEZ 
v76‘T 


tLUy 


S°6Z 
S8h‘Z 
Ley’? 
Z16‘9 


O°TE 
Sse 
LEL*Z 
z€z'9 


2° 8h 
TSE 

SLT‘Tz 
9SS‘Tz 


8° bP 

(609‘T) 
75S ‘22 
€6‘0z 


1°22 
7es’s 
008‘2T 
789‘TZ 


L°6T 
TLS‘L 
TS9‘ ST 
227‘ EZ 


cLOT TL6T 


(SI2TTOd JO SUOTTTTW) 


soseyoind sso1s 


sho 


jo of2 
SUOT4N4ATASUT 


= 


Or 


quoozed AWsutTu ynoqe 34n}zTJsSUOD sjzesse ssouM SnoIrb e 4a4nRTASUT AUPTUOD JuSUnSdSAUT 39y3 03 HuT}IOdSI spuNnz 


¥ 


!990U2INSUT SJTT JO [TOuNDD u2e0TIauy “SetTUedIWOO soueINsUT 
CoD aoueInsutT AATTtocetT-AA41z9I0Iad pue sduNyJ uotsusgq 
IDZAC SYA S2 PSUTJID ST 9301 ATATROW 


272s 


*STQeTNOTLD you are s10jSdAUT 
@ sTenptatnut uStTo70J Jo suotzoesurdy, 


unoosr 33 eI1edss pue Te&szsuss VAD samMpTOU]L 


TTe Fo 
T2040] 
yTjoIs 


*setueducos qudUqQSSAUT NUd-u3Co 


*spunj futreys 


‘suctun ‘suot}e10d100 Jo spunjy uotsusd sspnTouT 


8 
e 


TNC 
cue 


6L2‘Z 


T8L’€ 


v°E7 

61S ‘T 
P8T‘Z 
€OL‘E 


0°TS 
LOE“ < 
75286 
6S0‘Z 


€°1Z 
096‘ 
TLZ‘0 
TEZ’S 


696T 


SNOTIALIGSNI TWIONVNIA GaLogTAS Jo 


Sadiwa ALIATIOV GNW SNOILOVSNWAL YOOLS NOWWOD 


x. 
Z 


T 
x 


3) soseyomnd 3H 
SOTES 
s3seyoindg 

/% SIOJSIAUT UOTSIOI 


9321 AIATIOV 

(saT23) sas2yoind yo 

saTes 

soseyoand 

SUOTINITISUT O3SJOSTSS T2407, 
9321 ARTAT IOV 
sas2yoind 3a 
soTes 
soseyoing 

osoueansuy Ayrttqert-A419do14 


(s9T2s) 


sotTueduop 


ayer AVIATION 
soseyoind 4H 
soTes 
sos2up ing 

/€ setueTUoOD soueInsuL szTT 


33T?3) 


9321 AAtatT IOV 
soseyoind aN 
SoTes 
saseyoing 
/Z SeTU2ZTWWD JusUNASeAUT puq-usdo 
9322 AAQtTATIOV 
sase2yoind oN 
SOTeS 
sasoyoing 
UOCTSUSg D2SINSUTUON 33 PATIg 





*INAWINVdad AUNSWIAL ‘SYOLSAANI NOTSYOd *AONWYNSNI AAIT JO TIONNOO NWOINSWW ‘SATINVAWOO SONVYENSNI 
3 SC 


GAIT {GINLILSNI ANVdWOO INGWISHANI ‘SHINWAWOD INSWLSSANI ‘DaS ‘SAHINVdWOD GONVUNSNI ALITIGWIT-ALWIdOd INWY SANNA NOISNAd™ anos 
*SONT TCH 


JO SIVA IDRW FOWGAY IHL AT GAGIAIC (GgzZITWNNY) SATWS GNW SASVEDYNd SSOND JO AOWWAAY FNL SV GINIAIT SI FIVA ALIATIOW ?A10N 
“STEVINOTWO LON SYW SYOLSIANT 


NOIGYOd NOI SAIWY ALIAIOV “SYOOLS GRMGITHd ANW NOWHDO OLLSANOG NI SNOLINLIISNI ANY STWAIATINI NOIAIOT JO SNOLTOVSNVETL /F 
“SINNOODV JINUVdIS INV TWHINAD HLOG SAIINIONI /€ 


*“SAINVIHOD INSNISSANI ONG-NadO ‘TTY 30 
SLISSV SHL JO INIOUd ALANIN LNOAW AINLILSNOO SLISSW SSOHM dNOYD V ‘AINLIISNI ANWAWOD INAWLSIANI FHL OL ONTOS SONNA TwNLAn /2 


STe‘T 
9507 
PLL‘E 


£*02 
T66 
StT’L 
9ET‘S 


v°8T 
(T8) 

99S 

S8v 


T°6T 
v97 
cee 
960‘T 


p°Te 
(TT) 
LT8"Z 
90S ‘Z 


S°oT 
6TT‘T 
0€6 ‘Z 
600‘P 


rE 


“SANNA ONTHWES TIAOUd 


GRUIIIG SHGNIONI OSTY ‘SNOILVZINWDUO LIGONANON ANV ‘SdNOYD YAAOTGWALLINN ‘SNOINN ‘SNOTZWYOdYOD JO SANNA NOISNAd SAANTONI /T 


sasvHound Ian 
SaTvS 
saswHound 

/¢ SSOLSIANT NOIMOT 


SIWY ALIATLIOV 
(SaTvS) SaSvHOUNd LON 
SITS 
sasvHound 
SNOLINIILSNI CALOATIS WIOL 


GIVY ALIALION 
(STTwS) SASvHOUNG LaN 
STTWS 
SISWHOWN 
STINVANOO JOMYMNSNI ALITIWT I-AA 


TW ATIALIOV 
(STT¥S) SASVHQUNA TAN 
sqtve 
SAIsviHowd 
J€ STINWAVIND AONVMNSNT FsaTT 


TWN ALIATIOV 

(STTV¢) SAISVHONNd TIN 
STTYS 

SISVIDUINA 


JZ SUINWANOD INTALSIANT INT-NTAN 


TINY ALIALTOW 
(saT¥S) saeyiuna TIN 
SITWS 
sIswowna 
/T SINNA NOISNAE TAUNSHINON TVA 


(SMVTTOG JO SNOITTIN) 


SMOTIALIGSNT TIOITIS JO 
CAIN ALIAILLOY INV SNOLIOVSMALT. MOOS MOWMCO ATIATIWNS 





JIUCANSUT SITY JO TLrounoD UST iovy 


on JayTeY SaSersae 3yQ AY DOSYTATY Ss 


nue soseyoind ssoiqFé 


ov 
39" 
SoT2¢ 
eudana 
aqyeredss 


sojtes 
saseyoins 


SQUNOOOY Tersusy 


a 


(SIe2TTON JO SUOTTTT!) 


3 ve 


ENNODDW JO AAAL AG ‘AITVONNG 


STINVAHOOD JONVUNSNT WITT ao 


SALVY ALIAILOV INW SNMOTLOVS"VYT HOOTS SOUROO 





7 c 
soseipind sso3zs 


~ 
in 
in 


TN CY 
CN <j <1 
~t™ 
Aa 
™m™e-iw ¢ 
ox Cy reo 


Cc} 


Wt 
“xt 


3 wo 
WwMmne 
19 

cy 

qo 


N™ 
a) 
mM Wy 
he i | 


OMOonmMm o 


ww9 


\O 
N Be wh 
moo et 


\ 


q 


N 


(SI2TTOI JO SUCTTTT!) 


39 





ANSUT 2: 


*sSutploy 
Jo Sherda2 By 32 


5° 6E 
6LE 
TTS 
0€f 


Minit) e 
OS CN 
wows 





DUNSD UeoTIAaUyYy sFJoNOS 


QNnT2A yoyIAeu slereae 
IOUTFIP ST 930A AQTATIOW *°FLLON 


ayer AATATIOY 


(soT2s) ssseyornd 4on 


soTes 
sos21p ing 
SquncDoy aeredas 


2322 AATATIOV 
(sates) soseyornd 4oN 
SdTeS 


$3352.p1nq 
SyunoooYy Ter79Uag 


PRIVATE NONINSURED PENSION FUNDS, 1976 


The assets of private noninsured pension funds totaled $160.4 
billion at book value and $173.9 billion at market value on December 31, 
1976. A year earlier, their comparable asset totals were $145.2 billion 
and $145.6 billion. Tables 1 and 2 detail the year-end book and market 
value of pension fund assets since 1969. 


During calendar 1976, the book value of pension fund assets rose 
$15.2 billion. Common stockholdings and U.S. Government securities 
increased $9.7 billion and $3.9 billion, respectively. Cash and deposits 
declined $0.8 billion, while holdings of corporate bonds, preferred stock, 
mortgages and other assets rose, in aggregate, by the same amount. 


The market value of pension fund assets increased $28.3 billion in 
1976. Almost half of the increase, (i.e., the $15.2 billion increase in 
the book value) can be ascribed to contributions and other receipts; the 
remainder represents unrealized capital gains. Most of these unrealized 
gains reflect increases in stock prices. Unrealized capital gains on 
pension fund common stockholdings were $11.1 billion, unrealized capital 
gains on all other assets combined were $2.4 billion. 


ASSETS OF ALL PRIVATE AND PUBLIC PENSION FUNDS 


At the end of 1976, the combined assets of private pension plans, 
state and local government retirement plans and pension plans administered 
by the U.S. Government totaled $445.4 billion as compared to $406.4 billion 
a year earlier. Table 3 contains annual data on the assets of all private 
and public pension funds since 1969. 


During 1976, the statement value of pension fund assets held in 
the separate accounts of life insurance companies increased an estimated 
$2.9 billion, and the value of pension funds held in both general and 
separate accounts of life insurance companies rose from $71.7 billion to 
$80.1 billion. Assets of all private pension plans were $240.5 billion 
at the end of 1976, up from $216.9 billion, a year earlier. 


Assets ofpublic pension funds grew by $15.4 billion in 1976 and 
at year-end totaled $204.9 billion. Assets of pension plans administered 
by the U.S. Government, which are invested almost entirely in Treasury 
securities, increased from $86.1 billion to $87.7 billion. Assets of 
state and local government retirement funds, which are invested primarily 
in corporate securities, rose from $103.4 billion to $117.2 billion. 








As the table below shows, state and local government retirement 
funds increased their holdings of all types of assets during 1976. 
Holdings of corporate bonds rose $6.7 billion and corporate equity, 
holdings increased $2.8 billion. 

Assets of State and Local Government Retirement Plans 


Book Value, End of Year 


(Millions of Dollars) 


1975 1975 
Cash and Deposits 1,700 2,000 
U.S. Government Securities 5,812 8,745 
State and Local Government Securities 2,500 4,350 
Corporate and Other Bonds 60,889 67,604 
Corporate Equity 23,243 26,050 
Mortgages 8,250 8,451 
Total Assets 103,394 117,200 


Special Announcement 


The annual report on private noninsured pension funds (AN-320 here- 
after will not be produced or published by the Securities and Exchange 
Commission. Information regarding the assets, receipts and disbursements 
of private noninsured pension funds for 1976 and future years will be 
prepared and disseminated by the U.S. Department of Labor. Data on other 
types of pension funds may be obtained from the sources shown in Table 4, 
The SEC will continue to publish its quarterly series (Q-320) Assets of 
Private Noninsured Pension Funds at Book Value. 


SOURCE: Flow of Funds Accounts, Board of Governors of the Federal 
Reserve System. 
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TABLE 4 


DATA SOURCES FOR PRIVATE AND PUBLIC 
PENSION FUNDS 


1. Private 


(a) Insured Pension Reserves (including separate accounts) --Institute 
of Life Insurance 


(b) Noninsured Pension Funds -- U.S. Department of Labor 


2. Public 


(a) State and Local Government Retirement Funds -- Bureau of Census, 
U.S. Department of Commerce 


(b) Federal Old-Age and Survivors Insurance -- Social Security 
Administration, U.S. Department of Health, Education and Welfare 


(c) Civil Service Retirement Fund -- U.S. Civil Service Commission 
(d) Foreign Service Retirement Fund -- U.S. Department of State 


(e) Railroad Retirement Fund -- Railroad Retirement Board 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and 
Exempted Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on trade 
dates falling within the report month. The variance introduced by these two 
different methods of aggregating the data is not considered to be significant 
and accordingly all registered exchanges are aggregated and reported in 
monthly summaries. 


Stock data include voting trust certificates, certificates of deposit for 
stocks, American Depository Receipts for stocks and Option exercises. 


Warrants data includes trading in rights for all periods prior to January, 
1972. 
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EXPLANATORY NOTES 


Aggegate Volatility and Liquidity Measure 
for NYSE Listed Stocks 


Aggregate volatility of NYSE listed stocks refer to the extent to which stock prices 
change on a day-to-day basis. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent change in the Standard and Poor’s Composite Index; the S & P 500 was chosen 
because of its breadth and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low to high are divided 
into four “equal” groups by the First, Second and Third quartiles. The difference between 
the Third and First quartiles, a widely used measure of dispersion and always a positive 
number, is the interquartile range. The interquartile range—which is the measure of volati- 
lity-is not sensitive to the magnitude of monthly extremes but will indicate shifts in the 
frequency or relative number of large day-tc-day changes. These attributes filter out the 
impact of short-term shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by the SEC staff in deve- 
loping this measure of NYSE volatility is available from Raymond Marcotte of the SEC’s 
Directorate of Economic and Policy Research in a staff paper entitled Analysis of the 
Impact of Competitive Commission Rates on Aggregate Price Volatility of NYSE Stock. 


Aggregate liquidity refers to the responsiveness of stock price changes to transaction 
demand. If the stock price movements are highly insensitive to volume traded, then the 
market is considered liquid. Conversely if stock price changes are highly responsive to 
volume traded, then the market is considered illiquid. 


The liquidity index is computed by comparing daily price changes for Standard and 
Poor’s Composite Index to the daily turnover of NYSE shares outstanding. For every 
trading day during the month the natural logarithm of the price relative is computed. Then 
the daily turnover rate is computed-—the ratio of share volume to shares outstanding. Finally, 
the square of the log price relative is divided by the turnover rate, and this quantity averaged 
over the entire month. This average, recorded on an inverted logarithmic scale, is the 
monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of liquidity is 
available from Peter Martin of the Securities and Exchange Commission, Directorate of 
Economic and Policy Research in a staff paper entitled Analysis of the Impact of Competi- 
tive Rates on the Liquidity of NYSE Stocks. 
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EXPLANATORY NOTES 


Options Tables 


An exchange traded call option provides the right to purchase 100 shares of an 
underlying stock at a specified price until a specified expiration date. Exchange 
traded options have a maximum maturity of nine months. 


The expiration date of an option is the Saturday following the third Friday of 
the designated expiration month. An option maturity is the collective term for all 
options with the same expiration month. 


Options expire quarterly and belong to one of three expiration cycles: (1) 
January-April-July-October; (2) February-May-August-November; and (3) March- 
June-September-December. At any point in time, options are traded in the nearest 
three of the four expiration months of a cycle. Nine option maturities may then be 
traded simultaneously and ten maturities may be traded during a month since a new 
series is introduced following the expiration date. 


Table M-90 reports the number and dollar value of contracts sold monthly by 
each exchange. Contract volume includes both opening transactions(which establish 
new long or short option positons) and closing transactions (which eliminate long or 
short option positions). Long positions in options are eliminated through closing 
sales, exercises, or expirations. 


Table M-100 presents monthly contract sales in each option maturity. At the 
top of each column the calendar month identifies the interval over which contract 
volume is aggregated. Expiration months are arrayed along the left margin. For 
example, February contract volume in options with a July maturity is located in the 
cell at the intersection of the February column and the July row. 


Table M-110 reports the open interest in each option maturity as of the last 
trading day of the month. Open interest is defined as the number of contracts out- 
standing; that is, the number of contracts sold that have not been closed out by an 
offsetting transaction, nor exercised, nor expired. At the top of each column the 
calendar month identifies the date that open interest is calculated. Expiration 
months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is located in the cell at the intersection of 
the February column and the July row. 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1972 TO PRESENT 


The data included in the Commission's statistical series on securities 
offerings are a sample of the universe of all securities offered in the 
United States, This sample includes all primary security issues re- 
gistered with the Commission for immediate cash sale to the public pursuant 
to the requirements of the Securities Act of 1933 or Regulation A of that 
Act. The sample also includes information collected by the Commission on 
certain private placements as described below. Excluded from the offerings 
data are all offerings not greater than $100,000; all debt securities with 
terms of less than one year; all secondary offerings; all non-cash offerings; 
issues withdrawn after effective registration; issues not defined as 
securities under Section 2(1) of the Securities Act of 1933; offerings--both 
public and private--by issuers whose securities are exempted under Sections 
3(a)(2)-3(a)(6) and Section 3(a)(11) of the Securities Act of 1933 1/; all 
employee stock plans; investment company issues other than closed-end 

shares 2/; intracorporate securities transactions; and sales to foreign 
purchasers. 


The source of data for registered offerings is the registration statement 
filed with the Commission by the issuer of the securities. For some issues 
the offerings date may fall in a different month than the effective date, 
Prior to January 1977, this difference led to incomparability between the 
offerings table and the Effective Registrations table, Beginning with 
January 1977, issues are included in the offerings tables as of the date 

of effective registration, regardless of their offering date. Data on 
private placements are collected by a Commission survey of 39 life insurance 
companies on a monthly basis and 9 more on a quarterly or semi-annual basis, 
and by reports of private placements filed on the Commission's Form 8-K, 

Life insurance companies surveyed by the Commission had assets on December 31, 
1972, of $190,145 million, or 79% of all life insurance company assets. Only 


T) 3(a)(2) exempts domestic government issues and bank issues, 
3(a)(3) exempts securities arising out of current transactions with 
a maturity not exceeding 9 months, 
3(a)(4) exempts securities issued by non-profit and/or charitable 
groups, 
3(a)(5) exempts issues by savings and loan associations, 
3(a)(6) exempts issues by companies regulated by the ICC, and 
3(a)(11) exempts intrastate offerings. 


2/ No investment company shares are included for 1972; closed-end investment 
company shares only are included for 1973. The Commission plans to revise 
the offerings data to include closed-end shares for the year 1972, and 


when this project is completed, revised tables will be published in the 
Statistical Bulletin. 





those private placement commitments which are actually executed are included 
in the statistics. No representation is made that the private placement 


activity of the life insurance companies surveyed approximates private place- 
ment activity as a whole in the United States. 


The offerings tables make a distinction between Corporate Offerings and Foreign 
Government Offerings. It should be noted that Corporate Offerings include 
issues by non-corporate business enterprises such as limited partnerships, and 
that the Foreign Government classification includes foreign government issues 


of all levels, foreign government agencies, and foreign government-owned enter- 
prises, 


The industry classification used in the offerings tables should be self- 
explanatory for the most part. It should be emphasized that the communication 
group includes telephone utilities, In the period 1971-73, 98% of the dollar 
value of the registered issues in this category was accounted for by telephone 
utilities, The Commercial and Other industry group is comprised of agriculture, 


construction, wholesale and retail trade, and all service activities other than 
financial services, 


The security types used in the offerings tables are Bonds, Preferred Stocks and 
Common Stocks. The Bonds group includes convertible bonds, which are detailed 
on a special table, The Preferred Stock group includes convertible preferred 
stock; however, in the period 1971-73 registered convertible preferred stock 
accounted for less than 15% of the value of all registered preferred stock, 


The Common Stock category includes common shares issued by closed-end investment 
companies (preferred shares are included in Preferred Stock), as well as 
securities issued by non-corporate bsuiness such as certificates of participation 
and shares of beneficial interest, and other equity securities such as voting 
trust certificates and certificates of deposit, American Depository Receipts 

are not included in the offerings statistics, 


All figures are subject to revisions as new information becomes available which 
requires either an addition to or a correction to data previously published, 
Revised figures will be indicated with an "R", 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities 
Act of 1933, Issues are included as of the effective date, with the exception 
of those subject to post-effective amendment to report terms of offerings, 
These are included as of the date of the post-effective amendment, 


The classification primary corporate offerings refer to registered offer- 
ings for immediate cash sale where the proceeds of the offering are at the 
disposal of the issuing corporations, Secondary offerings are registrations of 
outstanding securities where the proceeds of the issue do not accrue to the 
issuing company, The dollar amount for both type offerings is based generally 
on the initial offering price. The classification unseasoned common -stock 
includes initial offerings by companies registering common stock for the first 
time under the Securities Act of 1933, whereas seasoned common stock offerings 
are registerations by companies previously having securities registered under 
the 1933 Act. Other equity securities classification consists of offerings 
of certificates of participation or beneficial interests, warrants or options, 
voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment company 


issues, and employee plans and American Depository Receipts. The classification 
foreign government is shown separately, whereas egistrations by foreign corpora- 
tions are included in with corporate offerings. Investment company securities 
include openend, face-amount and unit trust offerings. Closed-end securities 

are included in primary corporate offerings. 


Issues registered for other non-cash purposes such as exchange transac- 
tions, securities given for property or services, or reserved for conversion 
are generally valued at the current market prices, 


Dollar amounts have been rounded and will not add to totals. 





The SEC has prepared a magnetic tape record covering New Securities 
Registrations and Offerings Statistics (ROS file). The file contains a record 
of all securities registered under the 1933 Act and offerings exempt under 
Regulation A. The tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service Administration 
and copies are available for purchase from that Agency. Each copy of the 
file contains all records beginning with January 1970. It will be updated 
quarterly. The file is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record contains 
variables used to identify the issuer by size, industry, age, income, as well 
as other classifications. Each security issue is identified in detail and the 
dollar amounts involved are distributed by method of offering, by primary 
and secondary accounts, and by the cash sale or other purposes of the 
registration. Available CUSIP numbers have been included for each security. 
Where more than one security is included in a unit offering, a separate record 
for each security is provided. Copies of the file and related documentation 
may be obtained on a single reel of nine track 800 BPI IBM EBCDIC tape by 
ordering from the Machine Readable Archives Division, National Archives 
and Records Service, Washington, D.C. 20408. The cost per copy is $60 
(price subject to change) payable to the General Services Administration. 
Shipment will be made within two weeks of receipt of order. In ordering, 
refer to item number NN 373-207. 








81 LIST OF PUBLICATIONS 


The following publications must be ordered directly from and remittance made payable to: 


Superintendent of Documents 
Government Printing Office 
Washington, D.C. 20402 


SEC DOCKET. A weekly compilation of the full text of SEC releases 
as follows: Securities Act of 1933, Securities Exchange Act of 
1934, Public Utilities Holding Company Act, Trust Indenture Act, 
Investment Advisors Act, Investment Company Act, Accounting, Cor- 
porate Reorganization, and Litigation. $43.70 per year; $10.95 
additional for foreign mailing. 


SEC NEWS DIGEST. Daily summary of important SEC developments. $64.45. 
per annum; $16.15 additional for foreign mailing. 


OFFICIAL SUMMARY. $61.05 per year - $5.10 a copy; $15.30 additional 
for for: ign mailing. A monthly summary of security transactions 
and holdings reported by "insiders" (officers, directors, and cer- 
tain others) pursuant to provisions of the Federal securities laws. 


STATISTICAL BULLETIN. $20.09 per year - $1.70 a copy; $5.00: additional 
fcr foreign mailing. Issued monthiy. Presents data on new securities 
offerings, registrations, volume and value of trading on exchanges, 
round-lot and od-lot trading on the New York Exchanges, over-the- 
counter volume in listed stocks, block distribution and other financial 
series, current reports of material ccrporate developments (8-k's), 
and sales of restricted securities and securities held by persons in 
a controiled relationship with an issuer (Form 144's). 


ACTS AND RULES AND REGULATIONS PRICE 1/ 


Titie 17 of the Code of Federal Regulations, 
revised April 1, 1975 $6.30 
(Contains all rules and regulations of the Commission. 
Because of the availability of this comprehensive, accurate 
and legally citable compilation of the Commission's rules, 
and because of increasing costs and difficulties in the 
publication of rules pamphlets, the Commission will no ionger 
provide its rules and regulations in pamphiet form.) 


Securities Act of 1933 SA 
Securities Exchange Act of 1934 750 
Public Utility Holding Company Act of 1935 . 225 
Trust Indenture Act of 1939 -80 
Investment Company Act of 1940 1.50 
Investment Advisers Act of 1940 -80 


1/ Prices subject to change without notice 


OVER 


SEC 612 (9-75) 





PRICE 1/ 


ACCOUNTING SERIES RELEASES: 
Compilation of Releases 1 to 112 inclusive 
SEC ANNUAL REPORT TO CONGRESS: 
Thirty-Fifth through Thirty-Seventh 
Thirty-Eighth 
Thirty-Ninth 
Fortieth 
SEC DECISIONS AND REPORTS: (buckram Bound) 
Volume 42 (June 1, 1964 to May 31, 1966) 
Volume 43 (June 1, 1966 to June 30, 1969) 
Volume 44 (July 1, 1969 to June 30, 1972) 
STUDY ON UNSAFE AND UNSOUND PRACTICES OF BROKER-DEALERS 
Hse. Doc. #231, 92nd Cong. 
REPORT OF THE REAL ESTATE ADVISORY COMMITTEE TO THE SEC 
THE FINANCIAL COLLAPSE OF THE PENN CENTRAL COMPANY, 
Staff Report of the SEC to the Special Subcommittee 
on Investigations, August, 1972 
REPORT OF THE SEC SPECIAL STUDY OF SECURITIES MARKETS (1963) 
Hse. Doc. #95, 88th Cong. Parts 1 through 6 
INSTITUTIONAL INVESTOR STUDY REPORT 
Hse. Doc. #92-64, Complete Set 
Summary Volume 
REPORT OF THE SEC ON THE PUBLIC POLICY IMPLICATIONS OF 
INVESTMENT COMPANY GROWTH. Hse. Report #2337, 
89th Cong., 2nd Session 
COMPILATION OF RELEASES WITH MATTERS ARISING UNDER 
THE SECURITIES ACT OF 1933 
COMPILATION OF RELEASES DEALING WITH MATTERS ARISING 
UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 
INVESTMENT ADVISERS ACT OF 1940 
COMPILATION OF RELEASES, COMMISSION OPINIONS, AND 
OTHER MATERIAL DEALING WITH MATTERS FREQUENTLY ARISING 
UNDER THE INVESTMENT COMPANY ACT OF 1940 
DIRECTORY OF COMPANIES FILING ANNUAL REPORTS WITH THE 
SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES 
EXCHANGE ACT OF 1934. Published annually. Lists companies 
alphabetically and classified by industry groups according 
to the Standard Industrial Classification Manual of the 
Budget. June 1974 


REAL ESYATE INVESTMENT TRUSTS: A Background Analysis and Recent 
Industry Developments. 1961-1974 1.55 
COST OF FLOTATION FOR REGISTERED SECURITIES OFFERINGS: 1971-1972 1.45 


1/ Prices subject to change without notice. 
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